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STATUTORY AUDITOR'S REPORT

To,

Shri Gajanan Lokseva Sahakari Bank Maryadit,
GP 187/3, Sambhaji Nagar, Chinchwad,

Pune - 411 019.

1. We have audited the accompanying Financial Statements of Shri Gajanan Lokseva Sahakari Bank
Maryadit, Pune which comprise the Balance Sheet as at 31st March 2026, Profit and Loss Account and the
Cash flow statement and a summary of significant accounting policies and other explanatory information
incorporated of 03 Branches and Head Office for the year ended, 31st March 2026.

2. Managements Responsibility for the Financial Statements

Management of the Bank is responsible for the preparation of these Financial Statements that give a true and
fair view of financial position and financial perforamance of the Bank in accordance with the Banking
Regulation Act 1949 and the guidlines issued by the Reserve bank of India from time to time.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and fair presentation of the financial statements that are free from material misstatement, whether
due to fraud or error.

3. Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidance about the amounts and disclosures in the
financial statements. The Procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating: a) the appropriateness of accounting policies used; b) the
reasonableness of the accounting estimates made by management; and c) the overall presentation
of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
Audit opinion.

6. Opinion

In our opinion, and to the best of our information and according to the explanation given to us, read with the
Memorundum of Changes attached and as reported by us in part “A” “B” & “C” of our report, the financial
statements give a true and fair view in conformity with the accounting principles generally accepted in India:
(a) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2026; and

(b) in the case of Profit and Loss Account, of the Profit for the year ended on that date; and

(c) in the case of the cash flow statement, of the cash flows for the year ended on that date.

7. Emphasis of Matter

1) We draw attention to the point relating to Internal Audit in the Notes to Accounts, which emphasizes the
continuing need to strengthen the internal control system and concurrent audit mechanisms. ii) Old
unreconciled /unlinked credit entries appering under the head “other suspons” are being dealt with of the
central office level of the Bank. Our opinion is not qualified.

8. Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section

\_ 29 of the Banking Regulation Act, 1949; )
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9. Subject to the limitations of the audit as indicated in Paragraphs 3 to 5 above and paragraph 11 below, we
report that :
a. We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of the audit and have found them to be satisfactory.
b. The transaction of the Bank which have come to our notice have been within the powers of the Bank.
10. We further report that :
a. the Balance Sheet, the Profit and Loss account and the cash flow statement dealt with by this report are in
agreement with the books of account and return.

b. in our opinion, proper books of account as required by law have been kept by the Bank so far as
appears from our examination of those books.

11. Other Matters :
We draw attention of users to the following matters:
(i1) As represented by the management, Income-tax and TDS demands aggregating to Rs. 17,28,410 are
pending before the appellate authorities. The Bank has preferred appeals against the said demands and, based
its assessment, considers that no provision is required in respect there of. However, the said demands have
not been disclosed as contingent liabilities in the financial statements as required under Accounting standard
(AS) 29 - provisions, contingent Liablities and contingent Asset.
Our opinion is not modified in the respect of the above matters.
12) The following is a summary of Memorandum of changes submitted by us to the Bank management.

Memorandum of Changes (Summary)
Particulars MOC No. Increase Decrease
a. In respect of Income. -- Nil Nil
b. In respect of expenditure. -- Nil Nil
c. In respect of Assets -- Nil Nil
d. In respect of Liabilities. -- Nil Nil
e. In respect of Gross NPA’s -- Nil Nil
f. In respect of Provisions on NPA’s -- Nil Nil
g. In respect of Classification of Advances -- Nil Nil
h. In respect of Risk Weighted Assets -- Nil Nil
1. Other items (if any) -- Nil Nil

For the year under audit, the Bank is Awarded Classification “A” for the Financial Year 2025-2026.

Date : 25/06/2026 For V.S.Sane & CO. (Chartered Accountants)
Place : Pune UCCN A:OAZ;HSSOS’ FRN : 109077W

t
UDIN : 26132369PSOJKA3698 (“D‘leyNOal‘;ezglzg; ner)
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Disclosure as per RBI Guidelines Rs.(In Lakh)
Sr. | Particulars 31-03-2025 | 31-03-2026
Amount Amount
1. Movement of CRAR I.E., CRAR as on Balance Sheet date for the current year vis-a vis previous year
A. Tier - 1 Capital 782.96 828.40
B. Tier-2 Capital 52.67 48.03
C. Total Capital (Tier-1 + Tier - 2) 835.63 876.43
D. Risk Weighted Assets 4273.38 4887.52
E. Capital to Risk Weighted Asset Ratio (CRAR) 19.55% 17.93%
2. Investments
Composition of Investments portfolio as on 31.03.2026
Investment in India
Other Debentures| Subsidiaries Total |
S:cvjrri:i:]sent Approved Shares | ¢ Bonds | and/or joint| Other nvestment
Securities ventures in Indias
Held to Maturity
Gross 1169 0.00 0.00 0.00 0.00 0.00 | 1169.07
Less provision for Non- performing Investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 1169.07 0.00 0.00 0.00 0.00 0.00 | 1169.07
Available for Sale
Gross 494.63 0.00 0.11 0.00 0.00 467.97 | 962.71
Less provision for Depreciation and NPI 8.12 0.00 0.00 0.00 0.00 0.00 8.12
Net 486.51 0.00 0.11 0.00 0.00 467.97  954.59
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less provision for Depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 1663.70 0.00 0.11 0.00 0.00 467.97 | 2131.78
Less provision for Non performing Investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less provision for Depreciation and NPI 8.12 0.00 0.00 0.00 0.00 0.00 8.12
Net 1655.58 0.00 0.11 0.00 0.00 467.97 | 2123.66
Composition of Investments portfolio as on 31.03.2025
Investment in India
Other Debentures| Subsidiaries Total
Sjcvjrri:ir:sent Approved Shares &eBonds ) and/or joint [ Other Investment
Securities ventures in India
Held to Maturity
Gross 1168.33 0.00 0.00 0.00 0.00 0.00 1168.33
Less provision for Non- performing Investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 1168.33 0.00 0.00 0.00 0.00 0.00 1168.33
Available for Sale
Gross 718.83 0.00 0.11 0.00 0.00 509.97 1228.91
Less provision for Depreciation and NPI 8.87 0.00 0.00 0.00 0.00 0.00 8.87
Net 709.96 0.00 0.11 0.00 0.00 509.97 1220.04
Q\vailable for Sale Y,
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Gross 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00
Less provision for Depreciation and NPI 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00
Total Investments 1887.16 0.00 0.11 | 0.00 0.00 509.97 2397.24
Less provision for Non performing Investments 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00
Less provision for Depreciation and NP! 8.87 0.00 0.00 | 0.00 0.00 0.00 8.87
Net 1878.29 0.00 0.11 | 0.00 0.00 509.97 2388.37
Accounting for Investment
a) Investment as on 31/03/2026 in SLR securities are classfied in following categories (Amount in Lakhs)
Financial Face Book Market
Year Value Value valu
Available For Sale 2025-26 500.00 | 468.08 | 468.08
2024-25 725.00 510.08 | 510.08
Held for Maturity 2025-26 0.00 0.00 0.00
2024-25 0.00 0.00 0.00
. 2025-26 0.00 0.00 0.00
Held for Trading
2024-25 0.00 0.00 0.00

Book value of shares in other C-operative Institutions is Rs. 0.11 Lakhs (PY.Rs. 0.11 Lakhs) and Rs. 0.11 Lakhs
(PY.Rs 0.11 Lakhs) have been Performing Investment.

Sale & Transferes to/ from HTM category

from HTM to AFS category

i) During the year under audit, the bank has shifted 3 securities from HTM category to AFS category having book
value of Rs. 346.48 Lakhs and market value of Rs. 354.48 Lakhs. The Market values of these securities is greater than
book value of script, hence no provision required towards IDR.

ii) Also During The Year under audit, the bank has shifted 1 securities from AFS category to HTM category having
book value of Rs. 347.22 Lakhs and market value of Rs. 347.31 Lakhs. The Market values of these securities is greater
than book value of script, hence no create Loss on transfer of GOI securities towards P&L

3 | Advances against
A. Real estate, 347.41 445.05
B. Construction business, 0.00 0.00
C. Housing 571.90 584.00
Advances against shares & debentures 0.00 0.00
5 | Advances to directors, their relatives, companies / firms in which they are interested
A. Fund Based: 1.To Directors Nil Nil
2.To Relatives of Directors Nil Nil
B. Non-Fund Based: 1.To Directors Nil Nil
2.To Relatives of Directors Nil Nil
6 | Cost of Deposits: Average cost of deposits 5.79% 5.70%
7| NPAs:
A. Gross NPAs 112.56 149.49
B. Net NPAs 35.81 72.74
% of Gross NPAs to Total Advances 2.91% 3.39%
\_ % of Net NPAs to Net Advances 0.94% 1.68% Y
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8 Movement in NPAs

Opening Balance 125.26 112.56
Add: New A/c Increase in existing A/c during the Year 70.09 47.30
Total 195.35 159.86
Less: Close/Recovered during the Year (82.79) (10.37)
Less: Written Off 0.00 0.00
Closing Balance 112.56 149.49
g Profitability:
a) Interest income as a percentage of working funds 7.68% 7.68%
b) Non-interest income as a percentage of working funds 0.23% 0.28%
¢) Operating profit as a percentage of working funds 0.65% 0.56%
d) Return on Assets 0.62% 0.51%
e) Business (Deposits + Advances) per employee 554.62 500.96
f) Profit per employee 1.82 1.40
10 Provisions made towards
A.NPAs, 0.00 0.00
B. Depreciation in investments, 0.00 0.00
C. Standard Assets & Restructured Asset 0.81 2.62

11 Movement in provisions:
a) Towards NPAs

Opening Balance 92.08 76.75
Add: Additional during the Year 0.00 16.35
Total 92.08 93.10
Less: Close/Recovered (15.33) | (16.35)
Less: Written Off 0.00 0.00
Closing Balance 76.75 76.75
b) Towards depreciation on investments 19.85 §.87
Opening Balance 0.00 O- 00
Add: Additional during the Year 19.85 8:87
Towl o (10.98) | (0.75)
Less: Provision no more required(written Back) ].87 .12
Closing Balance
¢) Towards standard assets & Restructured Asset 19.83 20.64
Opening Balance 0.81 2.62
Add: Additions during the Year 20.64 23.26
Total 0.00 | (8.66)
Less: Reduction during the Year 20.64 14.60
Closing Balance
12 Foreign currency assets & liabilities: N.A. N.A.
13 Payment of DICGC Insurance 9.00 9.63

\_ 14 Penalty imposed by RBI: _Nil I_\Iﬂ/
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15 A.Restructured Accounts during the year Rs. in Lakh
Particulars .
Restructured Accounts Housing SME OTHERS
No. of Borrowers - - -
Standard Advances Restructured Amount outstanding ~ ~ ~
Sacrifice - - _
No. of Borrowers - - -
Sub-standard Advances Restructured Amount outstanding - - -
Sacrifice - - _
No. of Borrowers - - -
Doubtful Advances Restructured _ _ -
Amount outstanding
Sacrifice - - -
Total No. of borrowers No. of Borrowers - - -
Total amount Outstanding Amount outstanding - - -
Sacrifice - - -
16 Fixed Assets-Valuation 293.22 331.17
Fixed Assets-Revaluation Nil Nil
17 Opening balance of amounts trasferred to DEAF 57.59 62.36
Add: Amounts transferred to DEAF during the year 5.42 3.75
Less: Amounts reimbursed by DEAF towards to Claims (0.65) 0.00
Closing balance of amounts trasferred to DEAF 62.36 66.11
3.C Issuer Composition of Non SLR Investments
No. |Issuer Amount Extent of 'below' | Extent of ¢ |Extent of ¢
investment grade |unrated unlisted
Securities’ Securities’ |Securities’
@) 2) (€)) (G2 (©)) ©)
1|PSUs — - - o
2|FIs - — - —
3[Public Sector Banks -—- -— -—- -—-
4[Mutual Funds 467.97 -— -— -
5|Others o — — o
6|Provision Held towards Depreciation -— -— -— -
Non-performing Non SLR Investment Nil Nil
[ Shri Gajanan Lokseva Sahakari Bank Maryadit,Chinchwad, Pune - 411019 h
AS15 Employee Benefits-Disclosure
A) The retirement benefits in the form of provident fund are a defined contribution scheme. The contributions to the provident fund are charged to Profit and Loss
Account for the year when the contributions are due.
B) Encashment of accumulated leaves is a defined benefit plan. The Bank measures the expected cost of such absences as an additional amount that it expects
to pay as a result of the unused entitlement that has accumulated at the Balance Sheet date. Such compensated absences are provided for based on the actuarial
valuation at the year end. The Bank maintains fund under trust deed with Life Insurance Corporation of India (LIC) for encashment of absences to employees. The
shortfall, if any, between the present value of the benefit obligation and the fair value of plan assets as on 31 March is paid / provided for and recognized as
expense in the Profitand Loss Account.
C) The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of providing benefits under these plans is determined on the basis of
actuarial valuation at each year-end. The Bank is maintaining fund under trust deed with Life Insurance Corporation of India (LIC) for gratuity payments to
employees. The shortfall, if any, between the present value of the benefit obligation and the fair value of plan assets as on 31 March is paid / provided for and
recognized as expense in the Profitand Loss Account.
& J
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CASH FLOW STATEMENT FOR THE YEAR ALL ENDED MARCH 31, 2026
Particulars PREVIOUS YEAR 31.03.2025|  THIS YEAR 31.03.2026
INR INR INR INR
NET PROFIT AS PER P/L ACCOUNT 34.51 32.20
CASH FLOW FROM OPERATING ACTIVITIES
Add: Adjustment for 35.58 38.45
Depreciation on Assets 0.24 0.24
Amortisation of Investment 0.00 0.00
Depreciation on Investment 0.00 0.00
Provision for BDDR 0.81 2.62
Provision for Standard Assets 14.79 11.18
Provision for Income Tax — - 51.42 - 52.49
Less :
Profit on sale of Assets 0.00 0.00
Profit on sale of Securities 0.00 0.00
Excess Provision Reversed 10.99 10.99 9.42 9.42
Decrease / (Increase) in Investment -368.35 -32.61
Decrease / (Increase) in Advances -436.78 -543.45
Decrease / (Increase) in Other Assets -32.50 -22.24
Increase / (Decrease) in Funds 18.26 19.73
Increase / (Decrease) in Deposit 563.02 440.89
Increase / (Decrease) in Other Liabilities 10.46 -245.89 26.81 -110.87
Net Cash generated from Operating Activities before Tax -170.95 -35.60
Income Tax Paid (Net) 11.45 13.81
Net Cash generated from Operating Activities after Tax(A) -182.40 -49.41
CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets -19.74 -61.94
Sale of Fixed Assets 0.00 0.00
Net Cash generated from Investment activities (B) T 1974 T 61.94
CASH FLOW FROM FINANCE ACTIVITIES
Proceeds from issue of Share Capital 28.60 35.68
Refund of Share Capital -10.20 -4.14
Proceeds From Borrowing 0.00 0.00
Repayment of Borrowing 0.00 0.00
Dividend Paid -16.58 -17.98
Net Cash generated from Finance activities (C) W W
NET INCREASING IN CASH & CASH EQUIVALENT (A+B+C) -200.32 _97.79
NET INCREASING IN CASH & CASH EQUIVALENT AT THE BEGINNING 758.78 558.46
NET INCREASING IN CASH & CASH EQUIVALENT AT THE END 558.46 460.67
CASH & CASH EQUIVALEN
Cash 58.65 51.10
Balance with other bank 499.81 409.57
Total 558.46 460.67
For V.S.Sane & CO. (Chartered Accountants)(FRN 109077W)  For Shri Gajanan Lokseva Sahakari Bank Maryadit
CA Amey Sane (partner ) (M.No.132369) Cheif Executive Officer
. J
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